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m |:(1+L%)t><m:| rt
m

@D

2.71828182845904

rate
X
X xe'
1 18 50
1x50
1x (1+ ﬁ) =1.19683
50
1xe%1® =1.19722
50
A B C D

1

2

3 18%

4 50

5 1.19683|<-- =(1+B‘3/B4)"B4

6

7 1.19722 |<-- =EXP(B3)

8

continuously compound

P263
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